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It should be noted that Stora Enso and its business are exposed to various risks and uncertainties and certain statements

herein which are not historical facts, including, without limitation those regarding expectations for market growth and

devel opments; expectations for growth and profitability; and statements prece
Aforeseeso, or si mil alookirgstaemendssSincerthese sta@ementsfare based ondturrent plans,

estimates and projections, they involve risks and uncertainties which may cause actual results to materially differ from

those expressed in such forward-looking statements. Such factors include, but are not limited to: (1) operating factors

such as continued success of manufacturing activities and the achievement of efficiencies therein, continued success of

product devel opment, acceptance of new products or services by the groupods ta
and future collaboration arrangements, changes in business strategy or development plans or targets, changes in the

degree of protection created by the groupds patents and other intellectual pr
acceptable terms; (2) industry conditions, such as strength of product demand, intensity of competition, prevailing and

future gl obal mar ket prices for the groupbdés products and the pricing pressure
financial condition of the customers and the competitors of the group, the potential introduction of competing products

and technologies by competitors; and (3) gener al economic condi ti
principal geographic markets or fluctuations in exchange and inte
best assumptions and beliefs in light of the information currently available to it and Stora Enso assumes no obligation to

publicly update or revise any forward-looking statement except to the extent legally required.
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Stora Enso in brief

Part of the bioeconomy, leading global
provider of renewable solutions in
packaging, biomaterials, wooden
constructions and paper

Stora Enso shares are listed on NASDAQ OMX Helsinki
and Stockholm. In addition, the shares are traded in the
USA as ADRs
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Sales
EUR 8.6 billion
in 2020

Operational EBIT
EUR 650 million
in 2020

Some 23 000
employees

storagenso

THE RENEWABLE MATERIALS COMPANY



Shaping our business for

Growth storagenso
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Packaging Materials Packaging Solutions
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Wood Products:
Building Solutions

Biomaterials: Innovations

Foundation
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Biomaterials: Pulp Paper

Wood Products:
Traditional wood products

Forest
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Packaging Materials & Solutions

AHigh demand for plastic free and eco-
friendly circular packaging

A Leading market positions
A Attractive investment options available
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Wood Products: Building Solutions

A 10%+ annual growth
A Leading global supplier

A Potential to capture a larger share of the
value chain

Biomaterials Innovations

AHigh growth end product markets
AUncontested sustainability position

A Proprietary technologies and unique
value propositions

Significant growth potential with
20%+ margin
Majority of future company growth
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3x sales from Building Solutions with
~20% margin

35%+ margin in novel markets with
strong growth
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Development of long-term financial targets

7

Group long-term financial targets Q2 20 Q221
g N - 0 . . .

Dividend I\?eczltsﬁgbcl;[:;so& of EPS excluding fair valuation 0.30 0.30
Growth** > 5% -11.9% (YoY) 28.4% (YoY)
Net debt to operational < 2.0x 2.5 1.8
EBITDA
Net debt to equity < 60% 45% 32%
Operational ROCE excl. Forest | > 13% 7.8% 18.1%

Divisional long-term financial targets Q2 20 Q221
Packaging Materials Operational ROOC > 20% 18.1% 18.4%
Packaging Solutions Operational ROOC > 25% 14.3% 3.6%
Biomaterials Operational ROOC > 15% 2.9% 24.4%
Wood Products Operational ROOC > 20% 16.7% 65.8%
Forest Operational ROCE > 3.5% 4.7% 3.7%
Paper Cash flow after investing activities to sales > 7% -7.0% -2.7%

* Annual dividend. ** Excluding Paper
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Capacities by grade
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Grade Cf Iggglty Grade Cfggg':y LRJ’ZSSEI %ng(?DaeRr) for 1 000t
Consumer Board 3380 Newsprint and Book paper 1390 PfR for Paper mills 1200
Containerboards* 1915  Uncoated magazine (SC) paper 685
Corrugated Packaging 1385 (Mm?  Uncoated fine paper 485  OCC*** for Containerboard mills 720

Paper Total** 2560 Total 1920
Sawn goods 5.7 Mm3
Short-fiber pulp 1400
Long-fiber pulp 400
Fluff pulp 350
Unbleached kraft pulp 100
Net market pulp 2 250

*Includes Oulu capacity of 450 000 t/a. Oulu kraftliner line ramping up. ** After permanent closures of Kvarnsveden and Veitsiluoto in Q3 2021 ***Old Corrugated Cartons
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Global position
I capacity and biological asset allocation

storaenso

Board capacity by country 2021

- Paper capacity by country 2021* -
Z Finland Finland

- Chemical Pulp capacity by country 2021 ,' kS \ . 17% 56%

Forest assets by country as at Dec 2020 S

Sweden Sweden Sweden

Total assets by country as at Dec 2020 3
& 2 29% | 20% 41%

Germany| Germany

33% 2%

Poland Poland

3% 2%

Brazil Brazil

2% 9%

Other Other
countries’| countries

22% 6%

Uruguay Uruguay
) 12%

* After permanent closures of Kvarnsveden and Veitsiluoto in Q3 2021
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Megatrends are changing business and society 1
we contribute to mitigating climate change. - il .
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Stora Ensodos annual esti mat ed
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Our forests Our products Our value Our products substitute Climate impact3
remove carbon? store carbon chain emissions? fossil-based products, saving
| 1 51 2 6 +10.5 | 1 9—|11
| | | | | —
million tonnes of CO, million tonnes of CO.,e million tonnes of CO.,e million tonnes of CO.,e million tonnes
1) Estimated net annual carbon sequestration in own and managed forests and plantations, which provide about 30% of our wood use. Excludes purchased wood. Third-party owned forests that Of Coze
provide Stora Ensods purchased wood are est i maibmiliontoonestoeOORanmurlly.addi ti onal net carbon sequestration of
2) Fossil CO2 emissions in 2019 including direct emissions from our operations, emissions from purchased energy as well as emissions from other sources along our value chain (Scope 1, 2, and 3).
Calculated based on the guidance provided by the Greenhouse Gas Protocol.
3) Negative value indicates a net removal from atmosphere. Calculated by the Swedish University of Agricultural Sciences (SLU)in 2020 based on Stora Ensodés production, forest and wood use, and
emission figures in 2019: Climate effects of a forestry company i including biogenic carbon fluxes and substitution effects.
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